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Queé son las contribuciones determinadas a nivel nacional
(“NDC” en inglés)? Porqué 3.0?

CO2 Emissions By Scenario
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Sources: NGFS climate scenarios database, REMIND model. End-of-century warming outcomes shown.
Copyright ® 2023 by Standard & Poor's Financial Services LLC. All rights reserved.



Como estan definidas?




Tipos de NDCs en LAC

Republica Dominicana Brasil (NDC 2.0) Uruguay (NDC 3.0) No superar 9.9267

(NDC 1.0): 7% de las Linea base: 2019. 43% hasta 2030 MtC de gas al 2030

emisiones de GEIl con y 60% hasta 2035

respecto al BAU al 2030
Ecuador (NDC 2.0) Chile (NDC 1.0) 95 MtCO2eq al 2030,
Linea base: 2010. 7% en 2035 maximo de emisiones (afio peak) al
esfuerzos propios del pais 2025, y un presupuesto de emisiones de
(escenario incondicional) y 8% GEIl que no superara las 1.100 MtCO2eq
con apoyo de la cooperacioén para el periodo 2020-2030
internacional (escenario
condicional)

Nationally Determined Contributions Registry | UNFCCC para el listado completo



https://unfccc.int/NDCREG

Ejemplo: Republica Dominicana
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La emision de bonos sostenibles son un tipo
de manera de financiar los NDCs

América Latina y Caribe podria alcanzar entre $40 mil millones y $45 mil millones en 2025

m Green bond ® Social bond Sustainability bond Sustainability-Linked bond ™ Transition bond Forecast range
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f—Prondstico. Fuente: S&P Global Ratings y Environmental Finance Bond Database. 7



S&P Global Ratings’ Evaluacion Shades of

Green

Verde

obscuro

Proyectos (activos) o actividades economicas de bajo carbono
(alineados a los NDCs)

Proyectos (activos) o actividades economicas resiliente al
cambio climatico

Baja/ninguna emision de gases de efecto invernadero

Bajo riesgo ambiental (poluicidn, agua, biodiversidad)

Proyectos (activos) o actividades economicas con alta
dependencia de carbono

Proyectos (activos) o actividades economicas
altamente expuestas al cambio climatico

Alta emision de gases de efecto invernadero

Alto riesgo ambiental (poluiciéon, agua, biodiversidad



Segunda Opinion del Marco de Bonos verdes, sociales y sostenibles de Republica Dominicana

Transporte bajo en carbono . Verde oscuro

Gestion eficiente y re5|.l|ente del el

aguay de las aguas residuales

Energia renovable . Verde oscuro
Adaptacion al cambio climatico . . Verde oscuro a medio
Manejo sostenible de residuos . Verde medio

Edificios verdes Verde claro

Recursos naturales, uso de sueloy .
areas marinas protegidas.

Conservacion de la biodiversidad
terrestre y acuatica

Verde medio a claro

B Verde oscuro
Eficiencia energética . Verde medio
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Ejemplos de Segunda Opiniones de S&P para bancos en la
region
 Banco de Credito e Inversiones

 Banco do Brasil S.A.'s Sustainability-Linked Finance Framework

» Corporacion Financiera de Desarrollo S.A.’s Thematic Bond Framework

* North American Development Bank's Sustainable Financing Framework

 Banco Cooperativo Sicredi S.A.'s Sustainable Financing Framework

 Banco Santander de Neqgocios Colombia S.A. Sustainability Use-Of-Proceeds Framework

« Banco W S.A. Social Bond For Financial Inclusion

 Banco Interamericano de Finanza S.A. Green Bond Framework

« Banco Finandina S.A. BIC's Sustainability Framework

* Trinidad And Tobago Mortgage Bank Ltd.'s Social Bond Framework

 Banco de Bogota's 2024 Sustainable Bond Use Framework

 Banco de Crédito del Peru's Sustainability Financing Framework

» Sistema Fedecrédito's Social Bond Framework



https://www.spglobal.com/ratings/en/research/pdf-articles/210824-sustainability-framework-alignment-opinion-banco-de-credito-e-inversiones-100429747
https://www.spglobal.com/ratings/en/research/pdf-articles/240305-second-party-opinion-banco-do-brasil-s-a-s-sustainability-linked-finance-framework-101594093
https://www.spglobal.com/_assets/documents/ratings/research/101594572.pdf
https://www.spglobal.com/ratings/en/research/pdf-articles/240425-second-party-opinion-north-american-development-bank-s-sustainable-financing-framework-101596711
https://www.spglobal.com/_assets/documents/ratings/research/101600282.pdf
https://www.spglobal.com/_assets/documents/ratings/research/101614805.pdf
https://www.spglobal.com/_assets/documents/ratings/research/101610509.pdf
https://www.spglobal.com/ratings/en/research/pdf-articles/241202-second-party-opinion-banco-interamericano-de-finanza-s-a-s-green-bond-framework-101609599
https://www.spglobal.com/_assets/documents/ratings/research/101603620.pdf
https://www.spglobal.com/ratings/en/research/pdf-articles/241231-second-party-opinion-trinidad-and-tobago-mortgage-bank-ltd-s-social-bond-framework-101611079
https://www.spglobal.com/_assets/documents/ratings/research/101601021.pdf
https://www.spglobal.com/_assets/documents/ratings/research/101579886.pdf
https://www.spglobal.com/_assets/documents/ratings/research/101599431.pdf
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Como los factores de riesgo crediticio
relacionados con el clima pueden transmitirse a
posibles impactos crediticios

Physical climate risk Climate transition risk
Public policies such
as emissions bt L
Chronic climate Acute climate . markets, and Technology and
requirements, )
change hazards : consumer energy mix
carbon pricing, behaviour
quotas
Variation by sector and geography across different climate scenarios
| 7
Transmission channels
Investment to :
upgrade assets Entry or exit of markets Tax revenue/expenses Stranded assets
Changes in pricing/pass Business disruption Changes in Lost capital

through of costs or downtime supply chain P
1
Potential credit impacts

Costs
Revenue Energy, raw materials,
Demand/velume x price, carbon taxes, litigations, Capital Funding
tariffs/tax revenue, ability repairs, subsidies, Asset valuations Leverage
to pass on costs insurance cover/
premiums

jource: S&P Global Ratings.

Potential GDP loss from climate-related risk
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Note: Baseline refers to a world without climate risks; NGFS results from Phase lll; in a current policies scenario, there is
no additional transition risk, and the GDP loss is driven by physical risks. PPP--Purchasing power parity. Sources: NGFS,
S&P Global Ratings.

mmmm Net zero scenario- GDP loss
from chronic physical risk

Net zero scenario- GDP loss
from transition risk

Net zero scenario - total GDP
loss

Current policies scenario-
total GDP loss
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