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“The EU taxonomy is a classification system, establishing a list of environmentally 
sustainable economic activities”
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• It is expected that the EU taxonomy will be adopted in 2023
• Together with other measures, the taxonomy will make the EU a global leader in setting 

standards for sustainable finance.
• The taxonomy will enable investors to re-orient investments towards more sustainable 

technologies and businesses.
• The EIB adopted the Climate Bank Road Map in December 2020
• The EIB will increase its level of support to climate action (CA) and environmental 

sustainability (ES) to exceed 50% by 2025
• The ES definitions to be adopted are the ones included in the EU taxonomy.
• Non-EU funds may face pressure & need and some advantage to disclose the percentage of 

investments that are aligned with the EU Taxonomy
• In addition, some investors (e.g. for areas or activities without clear guidelines) outside the 

EU may adopt the Taxonomy as a reliable framework
• Moreover, jurisdictions without clear guidelines may benefit from utilizing EU Taxonomy 

terminology. Domino effect?


