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Porque lo dice Mark Carney

Porqgue lo pide el Acuerdo de Paris
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FB,
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FINANCIAL
STABILITY
BOARD

Breaking the tragedy of the horizon: “The horizon for monetary policy extends
out to two to three years. For financial stability it is a bit longer, but typically only
to the outer boundaries of the credit cycle — about a decade. In other words,
once climate change becomes a defining issue for financial stability, it may
already be too late.” (Mark Carney, 2015)

14CE 4



l4CE

INSTITUTE FOR

CLIMATE
ECONOMICS

Une iniliative i a Caisse tes Déndts e
Gal'Agance Frangaise da Davelaopemart

14CE

MOTIVO #1 — PORQUE LO DICE MARK CARNEY

Manejar riesgos climaticos es inevitable
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Source: Schoenmaker and van Tilburg (2016) “Financial risks and opportunities in the time of climate change”
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=== | Alinear desarrollo, clima y flujos financieros

_

1. Mantener el aumento de la
temperatura media mundial
muy por debajo de 2 °C con
respecto a los niveles
preindustriales, y proseguir los
esfuerzos para limitar ese
aumento de la temperatura a 1,5
°C con respecto a los niveles
preindustriales.
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2. Aumentar la capacidad de
adaptacién alos efectos adversos del
cambio climético y promover la
resiliencia al climay un desarrollo con
bajas emisiones de gases de efecto
invernadero, de un modo que no
comprometa la produccién de alimentos; y

3. Situar los flujos financieros en
un nivel compatible con una
trayectoria que conduzca a un
desarrollo resiliente al climay
con bajas emisiones de gases de
efecto invernadero.



ILICE MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO
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CWE | Mitigar el cambio climatico:
alcanzar un mundo de 'cero emisiones netas'

G TAgan Frinsied & Davelscpmant
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ILICE MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO
INSTITUTE FOR

%%ﬂ& En teoria, los bancos ya saben manejar riesgos de
transicion
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! /
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OPERACIONES DE LA INSTITUCION

CADENA DE VALOR DE LA CONTRAPARTE FINANCIERA

ARTHURANDERSEN
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ILICE MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO
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MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO

Impactos del cambio climatico: hoy... y aqui
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Observed impacts attributed to climate change for

Biological systems

“ @ Wildfire

* M Terrestrial ecosystems m &; Food production

Human and managed systems

Regional-scale
impacts
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i i andlor economics

Outlined symbols = Minor contribution of climate change
Filled symbols = Major contribution of climate change

Source: IPCC (2014) Summary for Policy makers, in IPCC'’s Fifth Assessment Report
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ILICE MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO
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PG&E's Tumultuous Decade
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Source: Bloomberg (2019)

https://www.bloomberg.com/news/articles/2019-01-18/not-even-the-

u-s-government-can-escape-fallout-of-pg-e-s-crisis
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@ Wildfire (US Camp Fire)

C) 3 hurricanes
Q) (US/Cuba/Japon/Taiwan)
Floods and landslides

[ (Japan)

425
fatalities
Total Losses (68 500m USD)

Source: MunichRe (2019) https://www.munichre.com/en/media-

relations/publications/press-releases/2019/2019-01-08-press-
release/index.html
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CMWE | iNo solamente eventos extremos!
Se « subestiman » los riesgos fisicos (atenuacion...)
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Source: Mauricio Antén

+5°C en

20,000 anos
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MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO

Physical risks

Pathway extrapolated beyond 2035

Pathway if emissions  Physical and
fixed at 2014 level transition risks

Pathways for 2°C fostly transition
temperature rise
starting 2020-2030
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ILICE MOTIVO #3 - PORQUE NO HACERLO SUPONE UN RIESGO
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SIS | Invertir ni mas ni menos, sino de forma diferente

GLOBAL INVESTMENT REQUIREMENTS, 2015 TO 2030,
US$ TRILLION, CONSTANT 2010 DOLLARS

Indicative figures only
High rates of uncertainty

+4 $ trillion total
over 15 years

+260 $ billion
per year

+0,35% of
current GDP
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BASE ADDITIONAL ADDITIONAL  REDUCED REDUCED
CASE ENERGY  LOW-CARBON  CAPEXIN ELECTRICITY
EFFICIENCY  TECHFOR  FOSSILFUELS TRANSMISSION’
(BUILDINGS, POWER & DISTRIBUTION
INDUSTRY  GENERATION
TRANSPORT)

Source: New Climate Economy (2015)
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=== | El cambio climatico visto como un « Top Risk »

Top 2 Likelihood:

- #1 Extreme weather events

- #2 Failure of climate-
change mitigation and
adaptation

Top 3 Impact:

- #1 Weapons of mass
destruction

- #2 Failure of climate-
change mitigation and
adaptation

- #3 Extreme weather events

1.} an i a8 an

ax ... Source: WEF Global Risks Perception
Likelihood R o | Survey 2018-2019 http://wef.ch/risks2019
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ILICE MOTIVO #4 - PORQUE LO HACEN LOS DEMAS
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Cs | Sobre todo si “los demas” son los supervisores y
- | reguladores...

12/2016 Recomendaciones de la Task
Force on Climate-related
Financial Disclosure

08/2018 Plan de accion de la UE
para financiar el crecimiento
sostenible

10/2018 Primer informe de la Red de
Bancos Centrales y Supervisores para
Enverdecer el Sistema Financiero
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UNOS CUANTOS MOTIVOS

¢,Porgué los bancos deben de interesarse
en los riesgos climaticos?

Porque lo dice Mark Carney
Porqgue lo pide el Acuerdo de Paris
Porque no hacerlo supone un riesgo

Porgue lo hacen los supervisores

WWW.14ce.org WWwWW.mainstreamingclimate.orq
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